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Together with all and singalar the fts, membors, hoedianeats, end apputteasnien 1o the save belonging con
and protits which nay artde of b Rad therefrom,
s pncludiag wll heaticg, plesbieg, and bphong fintores wnd equipaont now of hercofter attacked 1o of uned in
connecitoa with the real estate herein descnbed.

.

any way tncident of apportaning, and afl of tre reats, 1

- =

TO HAVE AND TO HOLD, all and singular the sard premises uato the Mortgagee, its successors und assipns
fotever. i

. The Mortgagor covenants that ke is lawfully scized of the precises hercinabove descabed in fee simple ab-
solute, that he has good right azd lawful authority to sell, convey..or eacumber the same, «nd that the prenises i
ate free and clear of all lieas and encumbrances whatsoever. The Mortgazor further covenznts to warrunt and foe- L u

ever defend all and singular the premises unto the Mortgagee forever, frem und against the Mostgagor and all per- )
i sons whomsoever lawfully claiming the same or any part thercof. Z’?‘
i The Mortgagor covenants and agrees as follows: ; m‘
i i 1. That ke will promptly pay the principal of and interest on tke indebtledness evidenced by the said aote, at g !
C ’ the times and in the maaner therein provided. Privilege is reserved to pay the deM in whole, of in an amount equal ' ‘_..
i to one or more monthly payments on the principal that are next due o the note, on the first day of any month prior
to maturity; provided. hcuever, that written notice of an intention to exercise such privilege is given at least thinty l

(30) days prior to prepaynent; and, provided. further, thaut in the event the debt is paid in full prior to maturity and
at that time it is msured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable il the mort-
e : gage has continued to be insured until maturity, such paycent to be applied by the Morigagee upoa its obligation
to the Secretary of Housing and Urbaa Development oo account of mortgage insurance. ~

£oaar .

: , 2. That, together with, and in addition to, the conthly payments of principal and interest payable under the
. ; terms of the note secured hereby, he will pay to the Mortgagee, oa the [irst day of £ach moath until the said note
i I is fully paid, the following sums:

{8} An azount s={ficieat to provide the holder heres! with funds 1o pay the mext muarigage inswance peenjiom if this instro-
i ment and the note secured hereby are insured, or a osthly charge (1a tieu of 3 mortgage iasurance premiom) if theyare
< held by the Secretary of Housing and Urbaa Development, as follows:

(I If and 32 long a3 said note of even date and this instrutnent are insured o are reinsured ouder the provisions of the

. National Housing Act, aa arount sufficient to accu=ulate in the hands of the kolder cne (1) month prior to its dae

1 date the aanual mortgage 1wsuraace premium, in order to provide such holder with funds to pay such prerium to the
Secretery of Housing and Urban Development pursuast to the National Housing Act, as amended, andapplicadle ‘
Regulations thereonder; or . :

() If and sc long as said note of even date aad this instrument are held by the Secretary of Housing and Urbeo De-
velopmeat, s zenthly charge {in lien of a mortgage insurance grexium) which shall be in se amount egqual to oae-
twelfth (3/12) of one-balf (1) per centum of the average outstanding balance doe on the note cooputed withoot taking

i iato sccount delinguencies or prepayments;

L Tae N

- ¥ I{ H {3} A sum egual to the ground rents, if any, neat due, plus the premioms that will next becoze doe and payadle oo policies :
B : of frre and other hazard insurance covering the mortgaged property, plos 1azes and assessments near doe on the mocigaged '
peoperty (a1l as estimated by the Mortgagee) less 2ll sums already paid therefor divided by the nunber of moaths toelapse ;
belfore ane (1) moath prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such sams to be held by Mortgagre in trust to pay said ground reats, premiums, taxes, and special assessments; aad '

secured hereby shall be added together and the sggregate scount thereof shall be paid by the Mortgagor each month in &
smagle payoeat 1o be applied by the Mortgagee to the folloxing items in the order set forth:

(1) preniom charges under the coatract of insorance with the Secretary of Hoosing and Urban Development, or conthly
charge (in lieu of mortgage insurance premium), 85 the case may be; N

3 {0) taxes, special assessments, fire and other hazard msurance presiums; i )

i : ({1) interest oo the note secured hereby; and N .

i (V) axortization of the priacipal of said note.

i
H
t
: __r fc} All papments mentioned in the two preceding subsectioas of this paragraph sod el paycents to be msde mader e acte
q

i ! Aay deficiency in the amount of any such aggregate monthly payment, shall, naless made good by the Morigagor prior to

¢ the doe date of the next such payment, consiitute aa evenr of default onder thia mortgage. The Norigagee may collect s
3 . | “‘late charge® not (o efceed two cents {2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to i
et A cover the catra expense involved in handling delinguent payments. '

i

g 5 ; 3. If the total of the payments made by the Mortgagor under (b)of paragraph 2 preceding shall exceed the amount
i | of payzents actually made by the Morigagee for taxes or assessments of insutance premiums, as the case may be, :
i such excess shall be credited by the Mortgagee on subsequent payments to be made by the Morigagor. H, however, !

i the monthiy payments zade by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay tazes

I i and assesswents and insuransce premiums, when the same shall become due and payable, then the Mortgagor shall

i I pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such

‘ taxes, assessments, Of insurance premiums shall be due. If at any tize the Mortgagor shalltender fo the Mortgagee,

2 in accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented

|t thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor

vl ; all payments made under the provisioas of fa} of paragraph 2 heteof which the Mortgagee has not become obligated

o . to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds sccumulated

| B under the provisions of (b} of paragraph 2 hereof. If there shall be a default under aay of the provisions of this

mortgage resulting in 2 public sale of the premises covered hereby, or if the property is otherwise acquired after
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